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Muramoto Electron (Thailand) Public Company Limited
Registration No. Bor. Mor. Jor. 326

Minutes of the Annual General Meeting No.1/2018
Of

Muramoto Electron (Thailand) Public Company Limited

Date, time, and place

The meeting was held on 26 January, 2018, at 14:00 hrs. in the Tulip Room of the Rama Gardens Hotel, No. 9/9 Viphavadirangsit 
Road, Laksi, Bangkok.

Directors attending the meeting :-
 1.  Mr. Yoichi Muramoto   Director
 2.  Mr. Yoshiyuki Muramoto  Director
 3.  Mr. Tatsuya Awazu   Director
 4.  Mr. Ichiro Nishimura   Director
 5.  Mr. Paichitr Rojanavanich  Director
 6.  Mr. Wanchai Umpungart  Director
 7.  Mr. Nop Rojanavanich  Director

 Prior to beginning the meeting, according to the agenda detail in the invitation letter to attend the meeting, Mr. Yoichi Muramoto, 
the Chairman of the meeting asked for a few seconds to deliver his speech as follows :
 First of all, I would like to thank you all for taking your precious time to participate in the 2018 Annual General Meeting of 
Muramoto Electron (Thailand) Public Company Limited today.
 I am Muramoto Yoichi, Chairman of the Remuneration Committee. 
 Today, I would like to serve as the Chairman of this Annual General Meeting according to Article 37 of the Articles of  
Association. Prior to commencing the meeting, I invite Inventech, the company helping us run this meeting, to share information 
about conducting the meeting.

<Explanation given in Thai by METCO>
 I would like to explain the conduct of this Annual General Meeting.
 Firstly, the issues submitted to the meeting for approval according to the meeting agenda will be explained. Then, the  
shareholders may ask questions or make comments. In the case of a question, please raise your hand, and the Chairman of the 
meeting will invite the shareholders to ask questions in turn. The questioner shall walk to the nearest microphone, provide the name 
and number in the participants’ list, and address the issue.
 After the question-and-answer session, the shareholders shall cast votes by the ballots issued at the registration procedure. 
 According to Article 38 of the Articles of Association regarding voting, one share shall be counted as having one vote. For a 
proposal for consideration in each agenda point, the shareholders shall mark either “For”, “Against”, or “Abstain” in the box on the 
ballot paper and sign it. In the case of a proxy from a shareholder who owns proxy B or proxy C which has already cast a vote, 
please be careful not to vote again with the ballot. 
 Then, only the ballots of “Against” or “Abstain” will be submitted. Therefore, any shareholder who did not submit a ballot will 
be considered as “For” on the ballot concerning the proposed item. 
 If both the “Against” and “Abstain” boxes are marked on a ballot paper, this ballot paper shall be considered void; therefore, 
please be careful on this matter. The ballots with the “For” mark must be retained by the shareholders; the Company’s staff will 
collect them after the meeting. 
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 For this voting, Ms Vipavee from KPMG Phoomchai Audit Limited will act as the witness for determination of any incorrect 
procedure, or which ballots are void. 
 After Ms Vipavee’s inspection, the result of the vote count of For, Against, Abstain, and void ballots will be announced.  
 For a shareholder attending today’s meeting and abruptly leaving the meeting due to urgent work, you may cast your vote 
on the items not yet raised in the meeting. In this case, please mark either the “For”, “Against”, or “Abstain” box on the ballot, 
sign it, and raise your hand. The Company’s staff will collect your ballot paper and give it to Ms Vipavee. She will cast your vote  
accordingly when each item is raised in the meeting. 
 If a shareholder votes twice on a passing resolution, the ballot will be considered void.
 In order to run the meeting smoothly, a shareholder arriving late for the Annual General Meeting after the close of registration 
may attend the meeting, but shall not receive a ballot paper for any issue which already announced the voting result. In addition, 
if a proxy form is incomplete, it shall be rejected. However, the proxy may attend the meeting, but will not receive a ballot paper.
 I have now finished this information on how to conduct the meeting. If anybody has any doubts or questions, please raise your 
hand. For a tranquil meeting, if there are no more questions please turn off or switch mobile phones to silent or vibration mode.

Meeting started
    Mr. Yoichi Muramoto, Chairman of the Board of Directors, shall serve as the Chairman of the meeting. The Chairman  
    informed that there were 47 shareholders present in person, representing the total number of 330,142 shares, and  
    represented by proxy 29 persons, counting the total number of 17,098,437 shares, hence total number of shareholders  
    and proxies present for this meeting is 76 persons, holding 17,428,579 shares or 83.4% of the total of 20,898,100  
    trading shares, that constituted the necessary quorum. Therefore, he opened the 2018 Annual General Meeting.   
    The starting time was 14.10 hrs. 
    Prior to commencing the meeting, the Chairman introduced the Directors of the Company attending the meeting,  
    but due to an urgent matter Chairman Ishikawa was absent, and the members present were as follows:
    Vice-Chairman of the Board of Directors :  Mr. Yoshiyuki Muramoto (Chairman of the Board of Directors of SIMA 
     Technology Co., Ltd. & the Risk Management Committee) 
    Director : Mr. Tatsuya Awazu
    Tatsuya Awazu was appointed a Director in place of Director Yamamoto, who resigned the position in November 2017.
    Director : Mr. Ichiro Nishimura
    Independent Director, Chairman of the Audit and Nomination Committee :  Mr. Paichitr Rojanavanich
    Independent Director and Audit Committee member : Mr. Wanchai Umpungart
    Independent Director and Audit Committee member : Mr. Nop  Rojanavanich
    The Board of Directors comprises 7 Directors, The Chairman informed the meeting that there were 7 Directors  
    present in person. In the percentage of 100 and the independent auditor from KPMG Phoomchai Audit Limited,   
    Ms Siripen, and three other persons attended the meeting. 
    The meeting started according to the agenda in the invitation letter to attend the meeting as follows :

Agenda 1.  To certify the minutes of the Annual General Meeting No. 1/2017, held on January 27, 2017
     The Chairman proposed to the meeting to approve the minutes of the Annual General Meeting No. 1/2017, held  
    on 27 January, 2017, and a copy of the minutes was sent to the shareholders in advance along with the invitation  
    letter to attend the meeting.
     The Chairman asked the meeting to vote on Agenda 1 in accordance with the informed procedure. After  
    completely checking the vote count, he announced the voting result of this agenda point as follows:
    
    Resolution :  The Meeting unanimously approved this agenda point with the voting comprising :

       Approved  81  person  representing 17,487,784 vote in the percentage of 100.0000
       Disapproved  -  person  representing   -  vote in the percentage of  -
       Abstained   -  person  representing   -  vote in the percentage of  -

Enclosure 1



886 Ramindhra Road, Kwaeng Kannayao, Khet Kannayao, Bangkok 10230, Thailand Tel. 0 2517-5010-2, 0 2518-1280-6 Fax. 0 2517-1672, 0 2518-1287

M E T C O

8

Agenda 2.  To consider and approve the Statement of the Financial Position and Statement of Comprehensive Income  
    for the year ended 30 September, 2017
     The Chairman proposed that the meeting consider the Company’s Statement of Financial Position and Statement  
    of Comprehensive Income for the year ended 30 September, 2017. These statements were sent to the shareholders  
    in advance along with the invitation letter and the 2017 Operating Performance of the Company was printed in the  
    Annual Report. Therefore, they were briefly reported as follows : 
     When combined with the sales of SIMA, a subsidiary company, the Company achieved a sales revenue of 14,068  
    million Baht. Compared with last year, the revenue having declined by about 1,978 million baht. Almost all sales  
    revenue from the automobile and printer industry in 2017 has decreased significantly; especially the centre panel for  
    high popularity cars, such as the Toyota Altis and Toyota Camry, which were the main orders for the Company; have  
    been EOL in the past year. Even though the Company tried to receive the same orders it received orders for the  
    SIENA, RAV4 and SUV models instead. 
     Other sectors of the automotive industry have been affected by President of the U.S.A. Donald Trump who strongly  
    criticized the result of the stalemate situation in 2017. 
     Epson achieved a greater profit in the printer business, but in 2017, Epson focused on increasing orders for its  
    own manufacturers in China, Indonesia and Philippines, causing our Company’s profit to decrease.
     The Company achieved a net profit before tax deduction of 281 million Baht, less than the previous fiscal year’s  
    363 million Baht, compare to its profit of 644 million Baht, the reason being the continuous decrease in revenue and  
    appreciation of the Thai Baht since January 2017, which created a loss from exchange rate of 14 million Baht.  
    Furthermore, the space rental fee from Sony ended in March 2017.
     Next, I would like to report briefly on the business forecast for 2018, and the status of the core products.

     In 2018, there are many expectations of the economy increasing in the U.S.A. and globally, and the world-wide  
    increase in stock prices is a plus factor supporting these expectations. However, the automotive related industry will  
    need to change due to the new automotive trends, such as EV and driver-free vehicles, thus, there is the possibility  
    of a stalemate situation in the expansion of the automotive business.
     For the printer business, Epson tends to expand and expects to achieve a little more revenue than in 2017, but  
    overall there is an assumption of decreasing revenue for two years.
 
     For the automobile industry-related business, which is currently our core business, I would like to make a separate  
    report for that business segment as follows :

    1.  The main business, of Centre Panels in vehicles, suffered greatly decreased sales until August 2017, due to the  
     lack of orders for the Altis and Camry models as mentioned above.
     From August, we will produce a new model which is in preparation; however, the situation in 2018 will remain a  
     year of hardship, the same as in the past year. 

    2.  The production of Single CD units installed in vehicles has reached saturation level, and considering the cost and  
     efficiency the Company has decided to cease manufacturing this product in 2018. 
     On the other hand, we are currently negotiating for the display panel business, which is expected to start in the  
     fourth quarter if the negotiations succeed. 

    3.  The automobile Keyless business has been growing continuously since the start of that business in 2015. However,  
     the situation has declined, but the Company expects an increased sales volume of a new model (Type 7), which  
     will start in June.
 
    4. Production of the PCB for cameras installed in vehicles ended in March. We do not expect to increase the sales  
     volume of PCB for DV, but the Blu-ray for Lexus has exceeded sales expectations, thus we will consider how to  
     increase its value. 

Enclosure 1
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     Overall, in the automotive business during the past three years, during which time our Company dedicated much  
    effort to increase the market and planned to produce new models, but fiscal 2018 will be challenging because all  
    the effort will only achieve a result in the fourth quarter.
     On the other hand, the Company has keep an eye on the new trend of the industry, such as driver-free vehicles,  
    and research information.
     Lastly, for the printer business, we expect s slight increase in sales over last year, and in spite of fierce  
    competition we will try to receive more orders. Moreover, we will produce new models from June, which will increase  
    sales revenue by the end of 2017 and continue during 2018.

Question from Mr. Chairat Palatikanon (shareholder and proxyholder of 189,200 shares)
     Last year, the President said that our machinery was too small to produce certain products for Toyota; therefore,  
    a new machine was ordered.  Now, can we take these orders?
Answer by Mr.Yoichi Muramoto Chairman of the Meeting
     Our Company has imported the new machine which produces the products shown at the front of the Meeting  
    Room. Unfortunately, we missed the orders from the customer for Camry and Altis. Therefore, our Company has to  
    take orders for other models instead. The value increase and the amount might be not so large and will not generate  
    much increase in the sales volume.  But, in terms of preparation of the production process our Company is fully  
    ready.

Question from Mr. Chairat Palatikanon (shareholder and proxyholder of 189,200 shares)
     According to you, there were many automobile companies trying to contact us, even Korean companies, that  
    required us to produce several products. Why do we have to focus on Toyota where the competition is very high?   
     Why don’t we take orders from other countries to compensate for the sales we expect to lose?
Answer by Mr.Yoichi Muramoto the Chairman of the Meeting
     Muramoto, which has a global network, collects data and information of car manufacturers. We would like to  
    penetrate mainly into Japanese car manufacturers. For Toyota, I would like to inform you that the Fujitsu affiliated  
    companies, our direct customers in Tier 1 for Toyota, have been cooperating with Denso to develop parts to support  
    the demand by Toyota, such as the audio parts and body control system. For this part, it will affect us somehow.  
    We have also tried to find new customers apart from Toyota, such as Honda, Mazda, etc.
     In addition, car manufacturers in Europe, such as AUDI and BMW, we rely on Muramoto Manufacturing Europe,  
    which has the network to enter the market in that area. Therefore, I would like to inform you again that all of us at  
    Muramoto Company will use the network and take full effort to find more customers. Moreover, the Tier 1 parts  
    manufacturers supplying parts to Toyota, Honda, Mazda, and Isuzu are also our customers, so we try to use this  
    connection to approach every company.

Question from Mr. Ekachai Pipitvech (holder of 13,100 shares)
     Can our Company produce CCTV equipment?
Answer by Mr.Yoichi Muramoto the Chairman of the Meeting
     This may be difficult if the design process is included in the manufacturing requirement, as we have the ability  
    to produce every part according to the client’s design specification, but we do not have designing capability 

Question from Mr. Ekachai Pipitvech (holder of 13,100 shares)
     CCTV systems are interesting because today they are installed in almost every house and building, and other  
    applications, such as every car is likely to install it both in front and at the back of the car because when an accident  
    occurs data from CCTV can be used to confirm everything. This is likely to increase our channels and revenue in  
    some way.
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Answer by Mr.Yoichi Muramoto the Chairman of the Meeting
     Thank you very much for your suggestion. The car camera is the one we are interested in, and we have  
    discussed with the manufacturer and the certain quantity to be expected. But for house CCTV, as we have discussed  
    with the major manufacturers, the demand is still low in the country.

Question from Acting Sub-Lieutenant Pisit Suthilaksanaporn (holder of 72 shares)
     According to the chart, both sales and profits since 2015 have tended to decline steadily. What are our Company’s  
    guidelines to stop a further decrease? If relying on the automotive industry, which is tending to decline steadily, will  
    this lead to a consistent downturn?
Answer by Mr.Yoichi Muramoto the Chairman of the Meeting
     Our company will put more effort into marketing. 

Question from Mr. Rittichai Yibcharoenporn (holder of 1 share) 
     Total revenue last year was sixteen billion, but this year fourteen billion. The main points explained are that  
    Office Automation decreased by 24.8%, if I’m not wrong, due to the decrease in demand and customers’ own  
    production, and the significant decrease of 14.8% in control panel parts. Our Company clarified that the main reason  
    was that we could not get an order from Toyota for the Camry and Altis. Why? This is the 1st question.
     2nd Question : This year, the orders were less. Will the revenue of fourteen billion be maintained or decrease?   
    Can we estimate how much it will decrease? While control panel production will finish about August, after that there  
    will be new orders, that is, to make a new model which should be in the fiscal year 2019. I would like to ask if the  
    base of fourteen billion will decrease, and what kind of product is the new product? How much will it compensate?  
    And, will the revenue of fourteen billion in a holistic view increase or decrease? This is very important if it is decreased  
    steadily, it will be critical. EBIT is equal to 281; if it still decreases, I would be afraid to buy more of our Company’s  
    shares.
     Let me ask about the new orders coming in August, what is the approximate amount? Is it enough to compensate,  
    and how much does it make the overall revenue increase? Is the Printer business included?
     Let me know about the Growth Margin of the new product, and if it is higher than the existing product that our  
    Company receives.
     Another issue of the key profit indicator is that several in-process products look like becoming extinct.
     For example, as mentioned by the President, are single CDs in cars nowadays not in use anymore? The  
    production will be discontinued soon and a display monitor will be produced instead. What is the lost amount?   
    What is the minimum amount expected this year for the new display unit? Finally, how much will the revenue and  
    Growth Margin increase? The answer would help me to decide whether to buy more of the Company’s shares or to  
    sell them. It is important for me to know why we stopped producing for the Camry and Altis, which we had produced  
    for a long time and let another company do it. Is it because our Company’s production was not good or we are not  
    expert, or any other reason? Please let me know. Thank you very much.
Answer by Mr.Yoichi Muramoto the Chairman of the Meeting
     For the first question, why didn’t we get orders for the Camry and Altis? The answer is very simple, the client  
    chose other suppliers.
     I would like to inform you that we deliver parts to Fujitsu’s affiliated companies which distribute to Toyota. But,  
    it’s apparent that Fujitsu did not get the orders from Toyota. A company whose name begins with P got the orders  
    instead. This is the first reason.
     The second question, asking how much the orders of the new product to be produced will compensate the old  
    products.
     Since Fujitsu Tech affiliated companies have cooperated with Kang Denso Company, we try to approach the  
    customers for getting orders of changing part models including possible new models. We will try to get back the  
    orders.
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     Answer to the second question is due to various models. I would like to explain in a holistic view that the existing  
    models were produced using high cost raw materials so the unit price for sales was quite high, up to approximately  
    US$100. 
     However, the added value of the new models will be decreased so the sales amount will decrease too. We can  
    still produce to feed for the new model but the price may reduce by about a half.
     Let me inform you further, previously when we produced for Camry or Altis, the production volume for Camry was  
    about fifteen thousand units and Altis was about twenty thousand units, altogether was nearly forty thousand units.   
    This showed the highest volume in year 2015. After we lost these two models, we tried to find other models such  
    as RAV4, SIENA, or other models distributed in Brazil to replace them, but the amount is still small, only about  
    three-fifths of what we used to do.
     Answer to the third question, is that for the production part, we have tried to add more value to the work. In the  
    case of the previous Camry, we are trying to recover the value of the work to achieve about 80-50%
     But in the case of the current cars, it may decrease to a half and our production volume will also decrease to a half.
     For customer Alfa In., we have tried to make complete sales continuously since 2015, and the Alfa In Company  
    can increase the sales amount of the center panel significantly throughout the year.
     So, we want to use this remarkable link to increase the sales volume. I hope this answers your questions?

Question from Mr. Peera Rattanachai
     I would like to ask about the machine for producing the center panel you just mentioned.
     I attended the meeting last year and the Chairman informed us about the problem that the center panel size for  
    the Camry was bigger so we could not get the orders.
     A moment ago, a shareholder asked about ordering a new machine. I understood that the machine was ordered  
    to support the larger size.
     When our partner Fujitsu Tech could not get the orders, we had to take orders for the Teana and RAV4.
     I do not really understand. The point is we previously intended to order a larger machine to support the orders  
    for the Camry. So, when we could not get the order, we had to get the smaller models, right? Then, what is the new  
    machine for? It seems like the existing machine can still support the larger size work. Did we go overboard?
Answer by Mr.Yoichi Muramoto the Chairman of the Meeting
     Yes. I understand about the size. Just the Camry requires very large equipment, but the quantity is not so many.  
    So, we did not bring in this very large equipment, but we use a medium large one, which is suitable for the  
    production of the center panel for cars distributed in Brazil and the RAV4.

Question from Mr. Peera Rattanachai
     I would like to ask about the content in the report on Page 81, which mentioned about the application of the  
    ERP system. After reading, I was a bit confused. In the Thai version, it will be applied to the Use of Work Contract  
    made with large companies. The purpose of usage seems to help improve and increase productivity. In my  
    understanding, Metco is the manufacturer, while the headquarters is in Japan. Why does this ERP seem to start  
    at the headquarters, then Metco requests to use it as a client?  As Metco has been producing and is likely to use  
    it mainly, it should not link to the headquarters because the headquarters does not seem to produce anything but  
    we deliver to them, so I do not understand this connection.
Answer by Mr. Ichiro Nishimura Director
     This matter is described in Agenda 8.
     However, let me explain it now. Our Company has planned to use the SAP system, whereas the headquarters  
    will be the license purchaser. There are several modules for a company to apply through the Cloud System. The  
    method of using SAP through the existing Cloud System jointly with the headquarters will be advantageous for  
    centralizing data collection and enhancing work performance, and the companies in the MURAMOTO Group worldwide  
    have also taken the same action.
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Question from Ms. Saowaluk Jirarusyothin (holder of 1 share)
     Let me have more information about our Company’s customer, Fujitsu, as you mentioned it could not win the  
    bid.  Can we analyze whether this is due to the quality, price, connection, or anything else so that our Company can  
    improve for the next time?
Answer by Mr.Yoichi Muramoto the Chairman of the Meeting
     Yes. It’s due to the price.

     The Chairman asked the meeting to vote on Agenda 2 in accordance with the informed procedure. After  
    completely checking the vote count, he announced the voting result of this agenda point as follows:

    Resolution : The Meeting unanimously approved this agenda point with the voting comprising:

       Approved  83  person  representing 17,488,985 vote in the percentage of 100.0000
       Disapproved  -  person  representing   -  vote in the percentage of  -
       Abstained   -  person  representing   -  vote in the percentage of  -

Agenda 3.  To consider and re-elect the Directors retiring from office at the end of their term for another term
     The Chairman informed the meeting that according to the law and the Articles of Association one-third of the  
    number the Directors shall retire upon expiry of their term of office at the Annual General Meeting each year. This  
    year, three Directors, Mr. Paichitr Rojanavanich, Mr. Yoshiyuki Muramoto and Mr. Yoichi Muramoto, must retire  
    accordingly. In addition, as Director Yamamoto wished to dedicate his effort to the factory in Indonesia, he resigned  
    from the position of Director on the 30th of November 2017. Therefore, the Company appointed Mr. Tatsuya Awazu,  
    who has worked with METCO since 2001 and currently is the 2nd and 3rd Factory manager, to the position of  
    Director. However, the retiring persons may be re-elected as Directors of the Company. Thus, the Chairman proposed  
    that the meeting consider re-electing the three retiring Directors for another term of office, along with Mr. Awazu, who  
    assumed the position in February 2017. Details about the three Directors and Mr. Awazu were published in  
    shareholder meeting invitation letter.

Question from Ms. Angkana Chuduang (holder of 100 shares). Representative of the Thai Investors Association.
     To the Chairman of the Meeting, I am Angkana Chuduang, a proxyholder responsible for protecting the rights  
    of shareholders on behalf of Thai Investors Association. I would like to ask the Chairman of the Nomination  
    Committee about two issues of the agenda regarding the election of Directors, specifically the independent directors  
    as follows :
     What are the strengths of the nominated independent directors which can link to the direction or strategy of our  
    Company? Have you ever had a discussion with the independent directors who have served for more than 9 years  
    for the point of maintaining independence? 
     In the future, do you have any policy on determining the duration of service in the position of independent director?  
     Thank you.
Answer by Mr.Yoichi Muramoto the Chairman of the Meeting
     I will answer the first question about the strengths of the new directors who replaced those who have retired  
    from their term of office and whether they follow our Company’s management direction or not.
     The first person, Mr. Paichitr Rojanavanich, has assisted Metco consistently since we invested in Thailand. He has  
    a good background, experience, and knowledge that are very useful. He gives advice to us on different matters for  
    the operation since we invested in Thailand.
     In addition, his wide connection in business is very useful for our work.
     The second person, Mr. Yoshiyuki Muramoto, is the Chairman of the Board of Directors of Sima, a subsidiary  
    company. He has good knowledge and ability. … He knows the Thai language the best among the Japanese here.  
    He can communicate with Thai staff very well.
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     For President Yoichi Muramoto, as you all see when he acted as the Chairman of the Annual General  
    Shareholders’ Meeting during the past three to four years, he has paid high attention to our work. He always drives  
    Metco Company and our affiliated companies.
     The last director, Mr. Awazu, replaced Mr. Yamamoto who resigned.
     He has worked for our Company for sixteen years. He has a varied and good set of know-how concerning  
    assembly. We expect that his knowledge will be advantageous to our Company’s work.
     For the second question about the independence status of the independent directors. We see that the  
    independent directors have always come up with useful ideas for solving problems in our business.
     We respect their experience and highly expect that they will apply their long-standing experience to provide us  
    with further advice and we are very confident for the independence of these directors towards our management  
    objectives.
     In addition, the independent directors are not shareholders of our Company or our affiliated companies for more  
    than 1 percent.
     Moreover, they do not receive any remuneration from our subsidiary companies or affiliated companies.
    Do you have any further questions?

    (Thai member) Excuse me, there is one no vote.
         At first, I thought that it was the President’s vote but it’s the vote for all, right?
    (Thai member) There have only agreed or disagreed. It has already ended and announced. You didn’t pay  
         attention, it’s over.
         It’s passed. Because they have asked but there was no objection. It is considered over.
    (Thai member) Um, No. As he said that it started from the President first, so I think the vote is one by one. I do  
         not think it is for all.

Answer by Mr.Yoichi Muramoto the Chairman of the Meeting
     Yes. It is to vote for all at the same time but the announcement will be by each person.
    (Thai member) Yes. Nothing is difficult. Please go on.

Answer by Mr.Yoichi Muramoto the Chairman of the Meeting
     We begin voting for four directors at the same time but the individual score is announced.
    (Thai member) The announcement was clear. The MC informs clearly.  Please pass. Everyone heard it.

Answer by Mr.Yoichi Muramoto the Chairman of the Meeting
     Let me continue with the meeting.  Let me continue with the meeting.  Let me continue with the meeting.  
     The Chairman asked the meeting to vote on Agenda 3 in accordance with the informed procedure. After  
    completely checking the vote count, he announced the voting result of this agenda as follows:

     3.1 Resolution : Mr.Paichitr Rojanavanich, who retired upon expiry of his term, was re-elected for another term.
     The Meeting unanimously approved this agenda point with the voting comprising:

       Approved  83  person  representing 17,488,985 vote in the percentage of 100.0000
       Disapproved  -  person  representing   -  vote in the percentage of  -
       Abstained   -  person  representing   -  vote in the percentage of  -    
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     3.2 Resolution :  Mr.Yoshiyuki Muramoto, who retired upon expiry of his term, was re-elected for another term.
     The Meeting unanimously approved this agenda point with the voting comprising:

       Approved  81  person  representing 17,466,085 vote in the percentage of 99.8690
       Disapproved  2  person  representing  22,900 vote in the percentage of  0.1309
       Abstained   -  person  representing   -  vote in the percentage of  -

     3.3 Resolution :  Mr. Yoichi Muramoto, who retired upon expiry of his term, was re-elected for another term.
    The Meeting approved this agenda point by a simple majority of the shareholders attending the meeting and entitled  
    to vote with the voting comprising:

       Approved  83  person  representing 17,488,985 vote in the percentage of 100.0000
       Disapproved  -  person  representing   -  vote in the percentage of  -
       Abstained   -  person  representing   -  vote in the percentage of  -

     3.4 Resolution :  Appointed Mr.Tatsuya Awazu as the Director to replace Mr.Shinichiro Yamamoto resigned from  
    Director 
     The Meeting, by unanimous vote of the total votes of shareholders attending the meeting and having the right to  
    vote, approved this agenda as follow:

       Approved  83  person  representing 17,488,985 vote in the percentage of 100.0000
       Disapproved  -  person  representing   -  vote in the percentage of  -
       Abstained   -  person  representing   -  vote in the percentage of  -  

Agenda 4.   To consider the Directors’ remuneration
     The Chairman proposed that the meeting consider the Directors’ remuneration. He suggested that the independent  
    Directors should be paid the same amount as last year as follows: 
     1. Remuneration for the Independent Directors,    15,000.00 Baht/person/month
     2. Remuneration for the Chairman of Audit Committee,  20,000.00 Baht/person/month
     3. Remuneration for the Audit Committee,     10,000.00 Baht/person/month

Question from Mr. Chairat Palatikanon (shareholder and proxyholder of 189,200 shares)
     I submitted the yellow card (the ballot). Please allow me to sit while asking. (The MC informed the meeting that  
    the questioners have to stand).
     What I disagreed with at the beginning of the explanation it may seem not related, but the shareholders and the  
    Chairman should understand it later. Please be patient to listen to me but before I start. 
     I want to ask Mr. Yoichi that what is the Book Value in your opinion. As you are an executive, how do you view  
    the Book Value, or is it equivalent to…? It may not be that but it is Equity. Equity is the Shareholders’ portion. 
     How do you see it?  What does it mean?  This is my first question.
     For my second question, I would like to ask about your target for the Internal Rate of Return. How much do you  
    expect when you come up with a project? 
     My third question relates to Book Value or Equity. Please conclude how much you want for the Return on Equity.  
    I would like the Chairman to answer first.
Answer by Mr.Yoichi Muramoto the Chairman of the Meeting
     Let me answer that our current stock price is 230 baht per share. If we multiply that by all shares, it will be equal  
    approximately 4,800 million baht. While the whole portion of shareholders’ equity has got approximately more than  
    4,900 million baht which is considered to be the same level.
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Question from Mr. Chairat Palatikanon (shareholder and proxyholder of 189,200 shares)
     It is the difference that matters.
     The current Book Value of the shareholders’ equity is 286, but the stock price is 230, they are not quite close.
     So, I would like to ask the Chairman what you mean by Book Value.  May I?
Answer by Mr.Yoichi Muramoto the Chairman of the Meeting
     Where is 286 coming from?

Question from Mr. Chairat Palatikanon (shareholder and proxyholder of 189,200 shares)
     From Page No. 9….End of 2017.
Answer by Mr.Yoichi Muramoto the Chairman of the Meeting
     The figure that I mentioned was only the figure of Metco, approximately more than 230. 
     If we calculate only from Metco, I think it is about 96% of shareholders’ equity, which we can work by spending  
    the capital of the shareholders.

Question from Mr. Chairat Palatikanon (shareholder and proxyholder of 189,200 shares)
     If the Chairman mentions only the specific Book Value of the parent company, you have to exclude the subsidiary  
    companies. That is the actual figure. But you invested in the subsidiary companies and it showed the Book Value  
    of 286, then, you said it’s not related. But, how much have you invested in them, right?  So, we should not look only  
    at the Book Value of the parent company as the figures are consolidated. You cannot just compare it with the stock  
    price in the market. The Book Value has to be viewed in terms of the analysis. The consolidated financial statements  
    have to be considered, otherwise it is not considered that we invested in Sima. What the Chairman just said was 
    the 100% investment in there. So, Book Value is ... You mean… I understand that the Chairman only focuses on  
    working.  I really admire you. You have been very diligent since I have known you. However, sometimes you forget  
    the shareholders. The shareholders who hold your shares altogether are about 29%.
     If we look at the list of shareholders, the Japanese parent company holds about 71%...
     Nevertheless, the minor shareholders who sit here hold about 29%. You just work until you forget the minor  
    shareholders.
     What I’d like to say is that a lot of cash is kept in the Company. If you look at Page ... I was going to talk more  
    about it but I won’t. It is enough to make it shorter about your Book Value. I am talking about the Consolidated 
    Accounting which it is 286. Look at Page 63, English language is there.
     Let us look at Property & Equipment 2,300 first. The Property & Equipment is what you use to drive your  
    production business to produce … to generate Accounts Receivable which is 2,300.
     But you keep 2,400 million of cash which is so high. Why is it that much?
     It is a burden of the company. If we look ...in the view of investors.
     On Page 64, you have only 1,400 million of Accounts Payable. If you collect money from Trade Accounts  
    Receivable for 1,700 million, you can settle your debt without borrowing from a bank. Please explain to the Chairman first.
     You keep a lot of cash ... It can be offset like this. For the rest, your inventory is 1,100 million, which you can use  
    for production to generate Accounts Receivable, right?  Your cash remains at 2,400. It’s a lot. I have a question.   
    What will you do when you have a lot of cash?
     Let me talk about this. Last year I told you that ... the remaining cash was a lot.
     You separate it out a lot for what? It will … The money that is sunk with the company is called dead cash, it is  
    idle. It cannot form efficiency. It is not efficient to drive profits. If we look at last year ROE, it was just 4%. The base  
    of the divisor is too high. What will be the benefits? If it is kept to save the executives, I think it should not be like that.
     Assume that you divide 70 baht to each share. Your Book Value will decrease to 217. If you divide 50 baht to  
    each share, it will be 237. If divided at 70, it is about 1,400 million. If divided at 50, it is 1,000 million. Your parent  
    company will get 71%.
     …Assume that you divide at 50, it will be about 700.
     OK, it relates to Agenda 7 that informs about the loan to the affiliated companies. Last year, I told you that I  
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    disagreed. And, it’s very kind of you that you did not drop that loan to the company in Malaysia (I’m not sure).
     But, now you still give a loan to the affiliated companies. If you give the dividend to the parent company, it should  
    be the duty of the parent company to allocate the capital to the subsidiary companies that require a loan.
     I think that Metco Thailand should not be involved in making loans because your duty is only the operation to  
    generate the optimum profit.
     Just only the operation, if we keep a lot of cash, it is a burden. Cash has no chance to go outside. Especially,  
    for some minor shareholders, if you divide them a lot, they may have money to buy a house which may make them  
    increase their earnings.
     But when you keep it in the company, your ROE is only 4%. It was very small last year. You just told us that  
    this year it is expected that your income will decrease further.  And, I said that it would not look good when we  
    listened to your message this year.
     Let me continue.
     Someone who said about giving a loan to the affiliated companies for 3 million dollars, you gave just 1.65% that  
    is a deposit, a loan should be a loan. Interest for a loan should not be put as a deposit.  I think that it is not  
    appropriate.
     Firstly, we have the risk in the foreign exchange in dollars. If, at that time, the dollar is weak, we may suffer a  
    loss from the exchange rate.
     Secondly, I do not know that it may be looked like…. I have to ask the Professor whether this is considered as  
    Transfer Pricing or not. The loan given with cheap interest, while the other side gets the low cost and can get high  
    profit. In this point, I do not clearly know but someone argued that it is like Transfer Pricing.
     If you separate them all out in cash and it remains very low, in case you want money, you can just borrow back  
    from the Japanese parent company, right? You just pay the loan to reflect the fact that we use a company loan...  
    or the loan in the market that we spent.  And, when you have a low capital base, you can drive several things more  
    efficiently. In my points, if you separate out a lot:
     1. Factory still exists. Your land still exists. The machine is still the same old one.
     2. Employees are the existing team.
     3. Your knowhow is the same old one.
     4. The management is the existing team.
     5. Customers, suppliers are the existing groups.
     You use this ability to drive a lot of income and profit while using less funding, I think it would be better.
     I conclude that I don’t agree with the way you divided and kept a lot of cash I do not agree it. This is all I want  
    to clarify.
Answer by Mr.Yoichi Muramoto the Chairman of the meeting
     Thank you for your advice. We try to pay attention in this matter as well. But as I informed you that we are now in  
    the time of getting ready to find potential customers, create market to obtain higher value, and increase unit prices.  
     For investment in Inventory, it may look high, but it is due to the products that will be delivered to America or  
    Japan for which we are trying to increase the price. In the meantime, we are trying to develop readiness in various  
    areas. We are trying to improve the construction work in order to jump into the next step, which can produce the  
    higher priced products. For this point, I would like to inform you in this shareholders’ meeting. At the next meeting,  
    we will have the opportunity to explain further about the progress of our operation.

Question from Mr. Chairat Palatikanon (shareholder and proxyholder of 189,200 shares)
     Let me say something a bit. I think we are on a different page here.
     I am talking about capital, but you said that you will work to reduce your capital then the cash will return back  
    to the parent company at 71%, 29% will give to the shareholders here and those who do not attend this Meeting.
     As it will help to reflect more for the stock price in the market because ... especially for ROE which the  
    shareholders monitor a lot.
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     If ROE is higher because your divisor base is smaller, your profits will be higher.
     What I am suggesting is you pay the dividend to reduce a lot of capital.
     I know that today you have to pay 8 baht but I would like you to hold a meeting with the Board and consider  
    my idea.
     Maybe you do not understand something I said. Please try to talk among the Board.
     If you think that my idea works and you have divided a lot for us, next time I will thank you.
     If you still confirm the same way, then you keep your money in Metco Thailand Company which in my opinion  
    is not useful at all. Thank you very much.
Answer by Mr.Yoichi Muramoto the Chairman of the Meeting
     Thank you for your comment.

Question from Mr. Ekachai Pipitvech (holder of 13,100 shares)
     Did you calculate the dividend from a single statement?
Answer by Mr.Yoichi Muramoto the Chairman of the Meeting
     From the Consolidated Statement.

Question from Mr. Ekachai Pipitvech (holder of 13,100 shares)
     You have paid higher dividends while your profits are falling down.
     But I understand that most Japanese companies will keep a lot of cash like this.
     I have invested in several Japanese companies, but the companies that I invested in have earn more profit almost  
    every year. Then the cash increases much more.
     There are some companies that I hold the shares, they have cash more than 4,000 million but they still pay only 50%.
     You paid more, but I would like you to consider paying a little bit more.
     But 8 baht from the price of 230, this is still 3.8 - 3.9%, which is still better than a bank deposit.
     But I would like to recommend you because you give the loan at only at about 1.60%.
     For your remaining cash, you can get only a bit more than 1% from a bank deposit. You may buy stocks. Buy  
    back as you have bought it once.  It will help you like … the shares will decrease. When you get better profit, the  
    price will get higher easily. The return is better than a cash deposit. Just spend some portion, it does not need to  
    spend all of cash because you have a lot of cash remaining, just spend 400-500 million. 
     I have recommended those companies to buy since they are still cheap. But they have not bought until now,  
    they have a lot of cash at more than 4,000 million. Anyway…I just propose for your consideration.
Answer by Mr.Yoichi Muramoto Chairman of the Meeting
     Thank you for the similar comments. However, the Board of Directors of the Company will try to manage to  
    increase profits. Especially in 2018, which is expected to be another difficult year, we have tried to achieve a positive  
    turnover and generate a profit as well.

Question from Mr. Chairat Palatikanon (shareholder and proxyholder of 189,200 shares)
     Please allow me for a while. If you discuss at the Board of Directors’ Meeting and agree with my ideas and  
    shareholders’ ones, you can make it average.
Answer by Mr.Yoichi Muramoto the Chairman of the Meeting
     As I have been the Chairman of the Meeting for 4 years, I can realize your demand to get more dividend.

Question from Mr. Paisarn Wutthibanchorn
     Paisarn Wutthibanchorn, a shareholder who attended the Meeting himself. I am a small investor, very small.
     This time, … for the point of capital that is accumulated in the form of cash in the Company is quite a lot. It is  
    noted or suggested that the point of the previous shareholder that requires to use the existing Company’s resources  
    to generate higher efficiency. It is not solved by increasing sales or profit. With the cash amounting to 2,400 million  
    that its liquidity is high while the debt is less, we see that 2,400 million is deposited as bank deposits. I do not know  
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    how much interest we receive from 2,400 million. We should allocate in other ways, for example, bonds, which now  
    generate 4% - 5%, the ROE which is expected by the shareholders is only 4 now. It seems not reasonable to hold  
    shares in a company that cannot utilize resources for benefit. I would like to make a remark and question how much  
    we will receive from the interest at this moment?
Answer by Mr. Ichiro Nishimura Director
     Now, we have received interest on cash deposit in fixed account by choosing the bank that offers the best  
    interest rate, Bank of Ayudhya, Mizuho Bank, or Siam Commercial Bank. The income from interest is about 9-10  
    million per year.

Question from Mr. Paisarn Wutthibanchorn
     What is the percentage rate?
Answer by Mr. Ichiro Nishimura Director
     1.2-1.3.  The latest is 1.3.

Question from Mr. Paisarn Wutthibanchorn
     Are you satisfied with this return?
Answer by Mr. Ichiro Nishimura Director
     Actually, we would like to get more interest, but as we are manufacturers we focus on the stability of funds for  
    our investment.

Question from Mr. Paisarn Wutthibanchorn
     I suggest you to monitor the price in the stock market because it is lower than the Book Value, while there is a  
    lot of cash flow and high reserves you may repurchase the stock or increase the dividend.
Answer by Mr.Yoichi Muramoto the Chairman of the Meeting
     Thank you for your suggestion.

Question from Mr. Thana
     Excuse me, Mr. Chairman. I am Thana, a shareholder. You just said that someone did not sign the ballot. It is  
    not sure whether agreed, disagreed, or abstained. If it’s disagreed or abstained, the unsigned ballot is void and not  
    considered as agreed. It has to be a void ballot, not a correct card.

     The Chairman asked the meeting to vote on Agenda 4 in accordance with the informed procedure. After  
    completely checking the vote count, he announced the voting result of this agenda as follows:

     Resolution : The Meeting approved this agenda point by a simple majority of the shareholders attending the  
    meeting and entitled to vote with the voting comprising:

 Approved 83 shareholders representing 17,488,985 vote equivalent to   100.0000
 Disapproved  - shareholders representing - vote equivalent to   -
 Abstained - shareholders representing  - vote equivalent to   -      

Agenda 5.  To consider the allocation of profit, dividend payment rate, and dividend payment date.
     The Chairman informed the meeting that in 2017 the Company achieved accumulated earnings, after paying  
    dividends in February 2017, of 3,863 million Baht, with a profit in 2017 of 182 million Baht, thus, the unappropriated  
    retained earnings at the end of the 2017 accounting period achieved 4,045 million Baht. This year, there was no  
    need to allocate the annual net profit to the legal Reserve Fund because the Company’s Reserve Fund has reached  
    10 percent of the registered capital. Furthermore, the Company has the policy to pay dividends to the  
    shareholders. The Board of Directors has deemed it appropriate to propose for the shareholders’ consideration  
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    an allocation of profits and distribution of dividends at the rate of 8.00 baht (eight baht) per share to the qualifying  
    shareholders. Therefore, the shareholders whose names appear in the Share Register on 8 February, 2018, shall be  
    entitled to receive such dividend payment. As a result, the total the amount paid out in dividends will be 167 million  
    baht, and unappropriated retained earnings carried forward will be 3,878 million baht, and the dividend will be paid  
    to those who hold the shares as of the 8th of February on the 23th of February, 2018. 

     The Chairman asked the meeting to vote on Agenda 5 in accordance with the informed procedure. After  
    completely checking the vote count, he announced the voting result of this agenda point as follows:

     Resolution : The Meeting approved this agenda point by a simple majority of shareholders attending the meeting  
    and entitled to vote with the voting comprising:

 Approved 79 shareholders representing 17,162,193 vote equivalent to   98.1313
 Disapproved  5 shareholders representing 322,800 vote equivalent to   1.8457
 Abstained - shareholders representing  - vote equivalent to   -      
 Voided Ballot  1  shareholders  representing  4,000   vote  equivalent to           0.0228   

Agenda 6.  To appoint the Auditors and fix their remuneration for 2018.
     The Chairman proposed that the meeting consider appointing the auditors and fixing their remuneration for the  
    2017 accounting period as follows: Mrs. Siripen Sukcharoenyingyong, Certified Public Accountant Registration No.  
    3636, or Mr. Vairoj Jindamaneepitak, Certified Public Accountant Registration No. 3565, or Mr. Yoothapong Soontalinka,  
    Certified Public Accountant Registration No. 10604 from KPMG Phoomchai Audit Limited the as auditors of  
    Muramoto Electron (Thailand) Public Company Limited for the 2018 accounting period. The remuneration of the  
    auditors shall be fixed as follows: not exceeding 3,250,000 baht (three million two hundred and fifty thousand baht)  
    for Muramoto Electron (Thailand) Public Company Limited, and 1,030,000 baht (one million and thirty thousand baht)  
    for SIMA Technology Co., Ltd. Total 4,280,000 baht (four million two hundred and eighty thousand baht)

     The Chairman asked the meeting to vote on Agenda 6 in accordance with the informed procedure. After  
    completely checking the vote count, he announced the voting result of this agenda as follows:

     Resolution : The Meeting unanimously approved this agenda point with the voting comprising :

 Approved 85 shareholders representing 17,488,993 vote equivalent to   100.0000
 Disapproved  - shareholders representing - vote equivalent to   -
 Abstained - shareholders representing  - vote equivalent to   -      

Approved          83  shareholders representing    17,488,993  vote equivalent to       100.0000   
Disapproved           -    shareholders representing                   -    vote equivalent to                   -     
Abstained           -    shareholders representing                   -    vote equivalent to                   -  
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Agenda 7.  To consider and approve the short-term loan of US$2 million to Muramoto Asia Pte., Ltd., a subsidiary  
    company in the Muramoto Group of Companies
     The Chairman proposed that the meeting approve the short-term loan to Muramoto Asia Pte., Ltd. of US$2  
    million. Muramaoto Asia Pte. Ltd. has been designated as the Treasury Centre of the Muramoto Group of  
    Companies since 2013. The plan provides for efficient fund management and the prevention of capital flight for the  
    Muramoto Group of Companies. This time it plans to borrow the money for investment in a new business. The loan  
    period will be for one year and may be renewed. The average interest rate will be 1.65 % it higher than current  
    market rate.
     However, Muramoto Asia paid 1 million USD for the loan at the end of 2017, thus the Company decided to renew  
    the debt for 2 million USD, equivalent to 66 million Baht with the interest rate of 1.5% for a period of 1 year, which  
    is renewable.

     Because of the change in agenda due to the payment by Muramoto Asia after the invitation letter was issued,  
    this agenda point explains the status, but this is not a voting item.
 
Agenda 8.  Utilization of ERP system (SAP) in the Company.
     The Chairman explained the importance of big data control being promoted since 2014, which will improve working  
    efficiency, by systematically analyzing solutions. The system combines data from all the departments in real-time,  
    which reduces analysis resources (human, money, data, and items).
     The headquarters has purchased the SAP license, which is the world-leading ERP system widely used for  
    production, purchase, stock and finance modules. The Company has used these modules via the Cloud since 2017  
    to manage information and increase efficiency. For this license the Company pays the headquarters 2.5-3.0  
    million Baht per month, and is confident it is worth this cost.

Agenda 9. Other Business (If any)
     This is for Other Matters. Our Company has allowed the shareholders to propose agenda points via the website  
    since July. But nothing was proposed, so I would like to know if there is any agenda related to the management to  
    propose here. Please kindly provide the name and the number of your ballot.
     Receive suggestion and reply that “Thanks for your suggestion. For the suggestion that we got, we will take it  
    for consideration” and so on.
     Is there any other agenda?

Question from Mr. Ekachai Pipitvech (holder of 13,100 shares)
     I am Ekachai Pipitvech. I would like to ask about ... from Notes to Financial Statements Page 85, regarding Real  
    Estate for Investment on Land of more than 38 million. Where is it and how many rai is the land?
     What is the construction there that is worth 101 million? It is now deteriorated…after deducting the depreciation,  
    it remains at 10 million.
     What is the construction there, where is it, how many rai is it?
Answer by Mr. Ichiro Nishimura Director
     This is the area of our third factory that has been leased by Sony Company since the flood in 2011. There is  
    land and buildings, so it is considered as property for investment not related to the production. So, it is separated  
    to explain here.

Question from Mr. Ekachai Pipitvech (holder of 13,100 shares)
     You have not answered me how many rai it is.
Answer by Mr. Ichiro Nishimura Director
     Sorry, I do not remember the exact area. It’s 2,300 or 2,500 square meters.
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Question from Mr. Ekachai Pipitvech (holder of 13,100 shares)
     It is not in use anymore, right?
Answer by Mr. Ichiro Nishimura Director
     After Sony built its new factory and moved out in March, we have used the area to prepare to serve the  
    production line.

Question from Mr. Ekachai Pipitvech (holder of 13,100 shares)
     See Notes to the Financial Statements on Page 97, regarding Other Income. Where does the income that is a  
    lot more from last year come from?
Answer by Mr. Ichiro Nishimura Director
     As we informed you in this meeting, we have applied the SAP system. So, we have examined everything that is  
    related and tried to write off in this financial period. For example, Invoices that we do not need to pay, we write  
    them off. Expenses related to molds that the invoices have been paid before are written off. This resulted in the  
    increase in total revenue in this part by tens of millions.
Answer by Mr.Yoichi Muramoto the Chairman of the Meeting
     Are there any more suggestions? Is this the proposal?

Question from Mr. Sitthichai Charoenporn
     This is continued from the question in Agenda 2, which is not clear. The Chairman explained that the revenue  
    and the selling price for new products and new models starting in 2019 will decrease. Please conclude if the new  
    ones come in, as we see at present with all competition situation, will the Gross Margin of Profit Ratio be higher  
    than the current year or not comparing to the last year? This year, Gross Margin is more than 3%, but the Net Margin  
    is just 1%. If we average the overall, will it be higher or not?
     For the question that we did not get the Toyota job because of the price or not. I would like to confirm this is  
    not due to the machine.
Answer by Mr.Yoichi Muramoto the Chairman of the Meeting
     The first question about Gross Margin from 2019 onwards. Please be informed that it is still unclear, but in the  
    interim business plan of the Company it is planned to achieve a 5% profit.
     For the question about the price related to the Toyota job, please be informed that Fujitsu Tech, our customer,  
    is the one who takes action on price negotiation. After discussing with Toyota, Fujitsu Tech did not accept this job.  
    Then they look for other products, other jobs instead. This is the conclusion of Toyota job.

 No suggesion or other agenda was raised.

 The Chairman thanked the shareholders attending the meeting and hoped to receive further support and suggestions beneficial 
to the Company, and declared the Annual General Meeting closed.

 The meeting closed at 16.55 hrs.

                                                                             ..................................................
                                                                          Mr. Yoichi Muramoto
                                                                    The Chairman of the meeting
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Mr. Yoottapong Soontalinka CPA (Thailand) No. 10604
Age     36 Years
Current Position / 
Experience years of auditing  Audit Executive Director / 16 years
Past 5 years of the company and its None
subsidiaries’auditor
Education    Bachelor’s degree of Accounting, 
     Thammasat University
Professional Experience   Member, Federation of Accounting Professions 
     of Thailand 
     Certified Public Accounting, Federation of Accounting Professions of Thailand 
     Auditor approved by of the Securities and Exchange Commission (SEC) office, 
     Thailand
Relationship and conflict of interest  No relationship or conflict of interest with the Company and its subsidiaries including
with the Company, subsidiaries,   directors and major shareholders
management, major shareholders 
or any related person
Number of Shareholding   0 share as of 30 September, 2018
Contact information   KPMG Phoomchai Audit Ltd.
     50th-51st Floors, Empire Tower, 1 South Sathorn Road, Yannawa, Sathorn, 
     Bangkok 10120, Thailand
     Tel. 02 677 2000 Fax. 02 677 2222   
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Division 4
Shareholders’ Meetings

31.   The general shareholder’s meeting of the Company shall be held in the area where the registered office  
   of the Company is located or at any adjacent provinces or any other places as prescribed by the Board  
   of Directors.

32.   A shareholders’ meeting shall be held at least once.  This meeting shall be called “Ordinary General  
   Meeting”. The general meeting shall be held within four months from the end of accounting period of  
   the Company.
   
   Any other shareholders’ meeting shall be called “Extraordinary General Meeting”.

   The Board of Directors may summon an extraordinary general meeting whenever they think fit or the  
   shareholders holding not less than one-fifth of total shares sold or shareholders of at least twenty five  
   persons, holding not less than one-tenth of total shares sold, request in writing an extraordinary  
   general meeting to the Board of Directors. The requisition must clearly specify the object for which the  
   meeting is required to be summoned. The Board of Directors shall hold the meeting within 1 month from  
   the date of receiving such request.

33.   In summoning a shareholders’ meeting, the Board of Directors shall prepare the notice of a meeting  
   indicating the place, date, time, agenda and matters to proposed to the meeting together with  
   appropriate details by clearly specified that such matter is for acknowledgement, for approval, for con 
   sideration as well as comments of the Board of Directors and send them to the shareholders and  
   Registrar not less than 7 days prior to the meeting date.

   Such notice must also be published in a newspaper for 3 consecutive days at least 3 days prior to the  
   meeting date.

34.   In a shareholders’ meeting , there must be shareholders or proxies (if any) at least 25 shareholders or  
   one-half of the total shareholders holding not less than one-third of the total shares sold attending the  
   meeting in order to constitute a quorum.

   If within an hour from the time appointed for the shareholder’s meeting the quorum prescribed by the  
   first paragraph is not constituted, the meeting, if summoning upon the requisition of shareholders shall  
   be dissolved. If such meeting has not been summoned by the shareholders’ requisition, another meeting  
   shall be summoned and the notice of the meeting shall be sent to the shareholders at least 7 days  
   prior to the meeting date. At such meeting no quorum shall be necessary.

35.   In any shareholders’ meeting, any shareholder is entitled to appoint a proxy (sui juris person) to represent  
   him at the meeting and having the right to vote.

Articles of Association Concerning General Meeting of Shareholders
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   The instrument appointing a proxy shall be in written, having a signature of the proxy in accordance with  
   forms prescribed by the Public Company’s Registrar, and at least, shall have the following particulars:
    (a.)  the amount of shares held by such shareholder;
    (b.) the name of proxy;
    (c.)  the meeting which the proxy is appointed to attend and vote. The instrument appointing a proxy  
      must be submitted to the Chairman or his assignee prior to the proxy attending the meeting.
  
36.   If the meeting cannot concluded the consideration of the matters according to the sequence of the  
   agenda or the matters raised by the shareholders holding  shares amounting to not less than one-third  
   of the total number of shares sold and it is necessary to postpone the consideration of  the meeting,  
   the meeting  shall determine the place, date and time for the next meeting and the Board of Directors  
   shall, not less than 7 days prior to the date of the meeting deliver to the shareholders notice calling the  
   meeting which indicates the place , date, time and the agenda of the meeting . The notice calling the  
   meeting shall also be published in a newspaper not less than three days prior to the date of the meeting.

37.   In the shareholders’ meeting, the Chairman of the Board of Directors shall be the chairman of the  
   meeting. In the event the Chairman is not present or cannot perform his duty, and if there is a  
   vice-chairman, the vice-chairman shall act as chairman of the meeting. If there is no vice-chairman or  
   there is a vice-chairman but cannot perform his duty, the shareholders present at the meeting shall elect  
   one shareholder to be the chairman of the meeting.

38.   In every shareholders’ meeting, all shareholders have one vote for each share.

      A Shareholder who has in a resolution a special interest cannot vote on such resolution, except for the  
   appointment of Directors.

      A resolution of any shareholders’ meeting shall be passed by a majority votes  of all the shareholders  
   attending the meeting and having the right to vote, except in the following cases, a resolution of not less  
   than three-forth of votes of the shareholders attending the meeting and having the right to vote is required; 
    (a)  selling or transferring the Company’s business whether in whole or substantial  part to any  
      other person;
    (b)  purchasing or accepting the transfer of the business of any other public or private company;
    (c)  making amending or terminating of any agreement, in whole or in substantial part,  concerning  
      the lease of  the business of the Company; whether assigning any person to manage the  
      Company’s business, or merging the Company’s business with other persons for the purpose  
      of profit and loss sharing

39.   The business to be transacted at the general meeting shall be as follows:
    (1)  To consider the report of the Board of Directors regarding the Company’s 
      Business in the previous year;
    (2)  To consider and approve the financial statement;
    (3)  To consider the appropriation of profit;
    (4)  To elect the directors replacing those retired by rotation;
    (5)  To appoint an auditor;

    (6)  To consider any other business.

Enclosure 5
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Made at...........................................................
Date..............Month.................................Year.......................

     I/We.......................................................................................................................Nationality........................................................................
residing/located at No. ............................Road..............................................................Tambol/Kwaeng................................................................................
Amphur/Khet.............................................................................Province........................................................................Postal Code......................................

     being a shareholder of Muramoto Electron (Thailand) Public Company Limited, holding ......................shares  
in total.

     I/we wish to appoint :
           (1) ...........................................................................................age : .............years, residing/located at                   
No. ...........................Road..................................................................................Tambol/Kwaeng..................................................................................................
Amphur/Khet................................................................................Province...................................................................Postal Code.........................................

           (2) ...........................................................................................age : .............years, residing/located at                   
No. ...........................Road..................................................................................Tambol/Kwaeng.................................................................................................
Amphur/Khet................................................................................Province...................................................................Postal Code.........................................

           (3) ...........................................................................................age : .............years, residing/located at                   
No. ...........................Road..................................................................................Tambol/Kwaeng..................................................................................................
Amphur/Khet................................................................................Province...................................................................Postal Code.........................................

Only one of the above person to be my/our proxy to attend and vote on my/our behalf at the annual general  
meeting of shareholder’ûs No. 1/2019 to be held on January 24, 2019 at 14.00 pm. at Tulip Room, Rama Gar-
den Hotel No. 9/9 Vipavadeerangsit Road, Khet Laksi, Bangkok, Thailand or such other date, time and place as  
may be adjourned.
 
    Any acts or performance caused by the proxy at the above meeting shall be deemed as my/our acts 
and performance in all respects.

                  Signed.................................................................Grantor
                       (................................................................)

                  Signed.................................................................Proxy
                       (.................................................................)

Remarks 
   1.  A shareholder may grant a proxy to only one person.  The number of shares held by a shareholder may 
not be divided into several portions and granted to more than one proxy in order to divide the votes.
   2.  A shareholder may grant a proxy for all of its shares. Partial proxy, which less than total number of  
shares held by a shareholder, is prohibited.✃

Proxy Form (Form A.)

Affiffiix Duty Stamp Baht 20.-
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Made at...........................................................
Date..............Month.................................Year.......................

   (1)  I/We..........................................................................................................................Nationality..............................................................
residing/located at No. ...........................Road,......................................................Tambol/Kwaeng........................................................................................
Amphur/Khet..........................................................................................Province..................................................................Postal Code.................................
   (2) being a shareholder of Muramoto Electron (Thailand) Public Company Limited 
holding ...................................shares in total,  which are entitled to cast........................................votes as follows :
    ordinary shares : ................................share in total, which are entitled to cast....................................votes,
    preferred shares :          -       share in total, which are entitled to cast          -        votes
   (3) I/we wish to appoint :

           (1) ...........................................................................................age : .............years, residing/located at                   
No. ...........................Road..................................................................................Tambol/Kwaeng...................................................................................................
Amphur/Khet..........................................................................Province...................................................................Postal Code.........................................

           (2) ...........................................................................................age : .............years, residing/located at                   
No. ...........................Road..................................................................................Tambol/Kwaeng...................................................................................................
Amphur/Khet..........................................................................Province...................................................................Postal Code.........................................

           (3) ...........................................................................................age : .............years, residing/located at                   
No. ...........................Road..................................................................................Tambol/Kwaeng...........................................................................................
Amphur/Khet..........................................................................Province...................................................................Postal Code.........................................

Only one of the above person to be my/our proxy to attend and vote on my/our behalf at the annual general meeting  
of shareholderû’s No. 1/2019 to be held on January 24, 2019 at 14.00 pm. at Tulip Room, Rama Garden Hotel  
No. 9/9 Vipavadeerangsit Road, Khet Laksi, Bangkok, Thailand or such other date, time and place as may  
be adjourned.
   (4) I/We authorise my/our proxy to cast the votes on my/our behalf at the above meeting in the  
following manners :

     (a) The proxy is entitled to cast the votes on my/our behalf at its own discretion.
     (b) The proxy must cast the votes in accordance with the following instructions :
         Agenda No. 1 To certify the minutes of the ordinary general meeting of shareholders
            No. 1/2018, held on January 26, 2018.
        Approve         Disapprove       Abstain
          Agenda No. 2 To consider and approve the statement of financial position and the  
            statement of comprehensive income for the year, ended September 30,  
            2018. and certify the Board of Director’sû operation for the previous year.
        Approve         Disapprove       Abstain 

✃
Proxy Form (Form B.)
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        Agenda No. 3  In relation to an appointment of directors, the proxy will cast the votes  
            under my/our instruction as follow : 
        Approve the appointment of all directors 
        Approve the appointment of certain directors as follows ;
          3.1  Approve the appointment of Mr. Wanchai Umpungart
             Approve      Disapprove      Abstain
          3.2  Approve the appointment of Mr. Ichiro Nishimura
             Approve      Disapprove      Abstain
        Approve the resignment of Mr. Paichitr Rojanavanich and appointment to replace by 
        Mrs. Wongtipa Bunnag
          Approve      Disapprove      Abstain
        Agenda No. 4 Approve remuneration of directors
          Approve      Disapprove      Abstain
      		Agenda	No.	5	 To	consider	the	allotment	of	profiffiits,	payment	of	dividends,	and	to	 fif ix the  
            dividends payment date.
          Approve      Disapprove      Abstain
        Agenda No. 6 To consider the appointment of the auditor and his/her remuneration.
          Approve      Disapprove      Abstain
        Agenda No. 7 Other Business (If any)
          Approve      Disapprove      Abstain

    (5) If the meeting considered of resolved any matter other than those stated above, or if there was 
any change or addition to the factual matters, then the proxy would be entitled to cast the votes on my/our behalf at its 
own discretion.

    Any acts or performance caused by the proxy at the above meeting shall be deemed as my/our 
acts and performance in all respects.

                  Signed.................................................................Grantor
                       (................................................................)

                  Signed.................................................................Proxy
                       (.................................................................)

Affiffiix Duty Stamp Baht 20.-
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✃
Remarks 
  1.  A shareholder may grant a proxy to only one person.  The number of shares held by a shareholder may 
not be divided into several portions and granted to more than one proxy in order to divide the votes.
  2.  A shareholder may grant a proxy for all of its  shares as specif ified	 in	clause	 (2)	above.	Partial	proxy,	 
which	less	than	number	of	shares	as	specifif ied in clause (2), is prohibited.
  3. If there is any additional agenda to be consider in the meeting, the additional agenda can be specif ified	 
in the attachment to the proxy form.
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Made at...........................................................
Date..............Month.................................Year.......................

   (1) I/We.............................................................................................................................Nationality.........................................................
residing/located at No. ...........................Road,......................................................Tambol/Kwaeng.......................................................................................
Amphur/Khet.................................................................................Province..................................................................Postal Code.................................
in the capacity of a custodian for....................................................................................................................................................................................
who/which is a shareholder of.......................................................................................................................................Public Company Limited
holding ..........................shares in total,  which are entitled to cast............................votes as follows :
    ordinary shares : ............................share in total, which are entitled to cast..................................votes,
    preferred shares :       -       share in total, which are entitled to cast         -        votes
   (2) I/we wish to appoint :
           (1) ...........................................................................................age : .............years, residing/located at                   
No. ...........................Road..................................................................................Tambol/Kwaeng.................................................................................................
Amphur/Khet...............................................................................Province...................................................................Postal Code.........................................
           (2) ...........................................................................................age : .............years, residing/located at                   
No. ...........................Road..................................................................................Tambol/Kwaeng.................................................................................................
Amphur/Khet...............................................................................Province...................................................................Postal Code.........................................
           (3) ...........................................................................................age : .............years, residing/located at                   
No. ...........................Road..................................................................................Tambol/Kwaeng.................................................................................................
Amphur/Khet...............................................................................Province...................................................................Postal Code.........................................

Only one of the above person to be my/our proxy to attend and vote on my/our behalf at the annual general meeting  
of shareholderû’s No. 1/2019 to be held on January 24, 2019 at 14.00 pm. at Tulip Room, Rama Garden Hotel  
No. 9/9 Vipavadeerangsit Road, Khet Laksi, Bangkok, Thailand or such other date, time and place as may  
be adjourned.
   (3) I/we authorize the proxy to attend this meeting and cast votes on this occasion as follows : 
     Authority is granted to the proxy for all shares with voting right that I/we hold
     Authority is granted to the proxy for certain shares:
       ..............................ordinary shares, representing.....................................votes
       ..............................preferred shares, representing...................................votes
    Total votes: ....................................................................................
   (4) I/We authorise my/our proxy to cast the votes on my/our behalf at the above meeting in the  
following manners :
     (a) The proxy is entitled to cast the votes on my/our behalf at its own discretion.
     (b) The proxy must cast the votes in accordance with the following instructions :
       Agenda No. 1 To certify the minutes of the ordinary general meeting of shareholders
            No. 1/2018, held on January 26, 2018.
        Approve         Disapprove       Abstain
      

✃
Proxy Form (Form C.)

Enclosure 6



886 Ramindhra Road, Kwaeng Kannayao, Khet Kannayao, Bangkok 10230, Thailand Tel. 0 2517-5010-2, 0 2518-1280-6 Fax. 0 2517-1672, 0 2518-1287

M E T C O

36

        Agenda No.2   To consider and approve the statement of financial position and the statement 
            of comprehensive income for the year, ended September 30, 2018. and certify
            the Board of Director’s operation for the previous year.
          Approve      Disapprove      Abstain
        Agenda No. 3  In relation to an appointment of directors, the proxy will cast the votes  
            under my/our instruction as follow : 
        Approve the appointment of all directors 
        Approve the appointment of certain directors as follows ;
          3.1  Approve the appointment of Mr. Wanchai Umpungart
             Approve      Disapprove      Abstain
          3.2  Approve the appointment of Mr. Ichiro Nishimura
             Approve      Disapprove      Abstain
        Approve the resignment of Mr. Paichitr Rojanavanich and appointment to replace by 
        Mrs. Wongtipa Bunnag
          Approve      Disapprove      Abstain
        Agenda No. 4 Approve remuneration of directors
          Approve      Disapprove      Abstain
      		Agenda	No.	5	 To	consider	 the	allotment	of	profiffiits,	payment	of	dividends,	and	to	 fif ix the  
            dividends payment date.
          Approve      Disapprove      Abstain
        Agenda No. 6 To consider the appointment of the auditor and his remuneration.
          Approve      Disapprove      Abstain
        Agenda No. 7 Other Business (If any)
          Approve      Disapprove      Abstain

    (5) If the meeting considered of resolved any matter other than those stated above, or if there was 
any change or addition to the factual matters, then the proxy would be entitled to cast the votes on my/our behalf at its 
own discretion.

    Any acts or performance caused by the proxy at the above meeting shall be deemed as my/our acts 
and performance in all respects.

                  Signed.................................................................Grantor
                       (................................................................)

                  Signed.................................................................Proxy
                       (.................................................................)

 

Affiffiix Duty Stamp Baht 20.-
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✃

Remarks 
  1. This Proxy Form C. is used in the case where the shareholder, whose name appears in the registration,  
is an overseas investor with an appointed custodian in Thailand. 
  2.  Documents required to be enclosed with this Proxy Form are as follows. 
   (1) A power of attorney issued by the shareholder, authorizing the custodian to execute the Proxy Form  
    on their behalf 
	 	 	 (2)	A	letter	conffiifirming	that	the	party	executing	the	Proxy	Form	holds	a	custodian	permit
  3.  Shareholders must authorize only one proxy to attend the meeting and cast votes. It is not possible to 
distribute shares to multiple proxies for separate voting. 
  4. The agenda to elect directors may involve the entire board of directors or individual directors. 
	 	 5.		In	the	case	where	there	are	additional	agendas	to	those	specififfiied	above,	the	authorizing	party	may	indicate	
his/her intention in the appendix to this Proxy Form C. 
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A proxy is granted by a shareholder of Muramoto Electron (Thailand) Public Company Limited 

For annual general meeting of shareholders No. 1/2019 to be held on January 24, 2019 at 14.00 pm. at Tulip Room, 
Rama Garden Hotel No. 9/9 Vipavadeerangsit Road, Khet Laksi, Bangkok, Thailand or such other date, time and place 
as may be adjourned

  Agenda no. .................subject : ...................................................................................................................................................................
          Approve 
          Disapprove 
          Abstain 

  Agenda no. .................subject : ...................................................................................................................................................................
          Approve   
          Disapprove  
          Abstain 
  
  Agenda no. .................subject : ...................................................................................................................................................................
          Approve  
          Disapprove  
          Abstain  

I/We certify that the information contained in this Attachment to Proxy Form is complete and true.

                  Signed.................................................................Grantor
                      (.................................................................)
                         Date............./........................./..............

                  Signed.................................................................Proxy
                      (................................................................)
                         Date............../........................./.............

✃
Attachment to Proxy Form
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Details of Independent Directors (Proxy)

Take the position as the director or management in other companies that could lead to potential conflict of interest : None for all

Interest in AGM 2019 : All interested directors under the agenda on directors’ remuneration. 

•	Chairman	of	Audit	Committee
•	Good	Corporate	Governance
 (member)
•	Nomination	(member)

    Name Mr. Wanchai Umpungart Mr. Nop Rojanavanich Mrs. Wongtipa Bunnag

Age : 71 years old 63 years old 35 years old

•	Audit	(member)
•	Good	Corporate	Governance	
 (member)
•	Nomination	(member)

•	Audit	(member)
•	Good	Corporate	Governance	
 (member)
•	Nomination	(member)

•	Faculty	of	Commerce	and	
 Accountancy of Chulalongkorn
 University

•	Sasin	Graduate	Institute	of	
 Business Administration of 
 Chulalongkorn University

•	Master	of	Engineering,	
 (Structural Engineering) 
 West Virginia University, 
 United State of America

•	Master	in	Business	
 Administration (Executive MBA),
  Kasetsart University
   
•	Bachelor	of	Engineering	(Civil	
 Engineering), 
 Chulalongkorn University

•	LL.M.in	International			
 Commercial Law
 University College London
 London, the United Kingdom

•	LL.B.(Second-Class	Honours)
 Thammasat University

Education :

Committee :

Experience : •	2002	-	Present	:	Independent
 Director of Muramoto Electron
  (Thailand) Public Company Limited

•	present	:	President	of	Lohakit	
 Metal Public Company Limited

•	2005	-	Present	:	Independent	
 Director of Muramoto Electron
  (Thailand) Public Company Limited

•	1997	-	Present	:	Executive	
 Director, Chaophaya Terminal
 International Company Limited

•	2015	-	Present	:	Advisor	at	
 Ministry of Foreign Affairs 
 Kingdom of Thailand

•	2016	-	2017	:	Advisor	to	
 Chulabhorn Hospital

•	2018	-	Present	:	Independent	
 Director of Muramoto Electron
  (Thailand) Public Company 
 Limited (METCO)

•	2016	-	2018	:	Secretary,	Audit
  Committee of METCO

•	2014	-	Present	:	Legal	Consultant 
  - Dusit Thani Public Company 
  Limited
•	2012	-	2014	:	Lawyer	-	Baker	&
  McKenzie Ltd.

•	2011	-	2012	:	Legal	Consultant	-
 Pricewaterhouse Coopers Tax 
 and Legal Consultant Ltd.

•	2008	-	2011	:	Legal	Consultant	-
 Kelvin Chia (Thailand) Co., Ltd.
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Attendees must present the following document before participating in a company meeting (depending on their 
status)
1. Shareholder, as a person
  1.1 In case that the shareholder is attending the meeting, one must present a government issued document which  
   features the shareholderû’s photo and has not expired, such as an Identity Card, a Driving License, or a Passport.
  1.2 In case that the shareholder wishes to give proxy to another person.
   (a) A Proxy Form, as per attached with the meeting invitation, must be completed and signed with the signatures  
    of both the transferor and the transferee.
   (b) The shareholderû’s copy of a government issued document as per the above 1.1, with a transferorû’s signature of  
    approval is required.
   (c) A transferee’ûs government issued document as per the above 1.1 is required.

2. Shareholder, as a legal entity
  2.1  In case that a representative of the shareholder is attending the meeting, the following documents are required.
   (a) The representative’ûs document issued by the government, as per the above 1.1.
	 	 	 (b)	A	copy	of	the	Certififfiicate	of	Articles	of	the	shareholder,	which	contains	a	signature	of	approval	of	the	legal	 
    entityûs authorized person and a statement which states that the representative who attends the meeting has  
    the right and power to act on behalf of the legal entityû’s shareholders.
  2.2 In case that the shareholder gives its proxy to a transferee to attend the meeting.
   (a) A Proxy Form as per attached with the meeting invitation must be completed and signed with the signatures  
    of both the transferor and the transferee.
	 	 	 (b)	A	copy	of	the	Certificate	of	Articles	of	the	shareholder,	which	has	an	approved	signature	from	the	legal	entityû’s	 
    authorized person and a statement which stipulates that the representative who appoints the grantee has  
    the right and power to act on behalf of the legal entity’ûs shareholders.
   (c) The representativeû’s and the transfereeûs document issued by the government, as per the above 1.1 and 1.2.

	 	 	 In	case	of	Certififfiicate	of	Articles,	the	Corporate	Affiffiidavit	must	be	issued	no	more	than	30	days	by	Department	 
   of Business Development, Ministry of Commerce.

3. Shareholder, as a non-Thai resident or a legal entity established under a foreign law.
 The required documents as stated in the above 1 and 2 may apply to the shareholder who is a non-Thai resident, or  
a legal entity establighed under a foreign law, depending on each individual case. However, such case is subject to  
the following :
	 	 	 (a)	 The	document	of	identifif ication of the legal entity can be issued by the government of the country where the  
	 	 	 	 legal	entity	is	located	or	by	an	offiffiicer	of	that	legal	entity.	However,	the	document	must	contain	the	name	of	 
    the legal entity, authorized signatures, conditions and limitations of authorizing a signature, and the location of  
    the legal entityû’s headquarters.
   (b)  A correct English translation of any documents which are not in English is required, and this must be signed by  
    the legal entityû’s representative to approve the accuracy of the document.

	 	 	 	 In	case	of	copy	of	documents,	it	must	be	certififfiied	true	copy	by	the	authorizes.	Any	documents	or	evidence	 
    produced or executed outside of Thailand, such documents or evidence should be notarised by a notary public.

    The company reserves the right to lessen or strengthen the regulation that requires shareholders and  
	 	 	 	 shareholder’sû	representatives	to	present	documents	of	identification	in	order	to	attend	each	company	meeting.

Document for Rights to Attend the Meeting
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Rama Gardens Map

Note :  Tulip room
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